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ARTICLES OF INCOCRPORATION
oL
SANDALWOOD HOMEQWNERS ASSOCIATION, iNC. ]
Genrporation not e pratit under the i )

laws of the State of Florida)

The undersigned by these Articles asseciate themselves for the purpose of {orming a
corperacdion not for profit wader Chapter 6817, Florida Statutes as anvended, and certify as
folluws:

ARTICLE [

NAME

Bl —,

The name of the corperation shall be SANDALWOOD HOMEOWNERS ASSOCIATICN, INC.
For convemience. the carporation shall be referred to in this instrument as the Association.

ARTICLE 11

Etre Rt

) PURPOSE

AL Fne purpose for which the Association is urganized is 1o provide an entity 10 own
and aperate Certe n lards located in Palm Beach County, Florida, which lands are te be 1 t
usvd :n common by al' of the members of the Association, which membership shall consist
af alt ol the propesty owners at Sandalwood. The Association shall be responsible for the
manacement ui Sandalweod in keeping with the terms and conditions as set {orth in the
Yrotective Covenants of Sandalwoend”, and the enforcement of such covenants.

P, The Avsaciatton shall make no distributions of income to 118 members, directors or
ofiicers,

ARTICLE 11!
POWERS

The powers of the Association shall include and be poverned by the following provi-

=IOn s

A. The Assactalion shall have all of the common law and statutory powaers of a corpora~
tion not fur profit w’' ch are not in conflicy with the terms of these Articles.
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I, The Association shall have all of the powers and duties set forth in the Protective
Covenants for Sandatwood, cxcept as limited by these Articles, and all of the powers and
duties reasonably necessary to cperate the Sandaiwond propuerty pursuant to the Protective
. Cavenants and as it may be amended irom time 10 time, including but no! limited to the
followine:

. 1. Tomake and coliect ansessments against home owners to defray the costs and
——d eapenses of the Sundadwoond property,

3. To use the procecds of assessments in the exercise of its powers and duties.

3. To maintain, repair, replace and ooeraie the property of the Association,

4. To make and cnllect assessments againrt home oswners to purchase insurance
upon the propeety of the Association snd insurance fer the protection of the Assoclation and
(s members, as well as purchasing casualty insurance covering cach of the hemes in

e and oxcavation cnsts. 1 hese insurance casts are shown in the nperating budget
for the Assoiation and stch assessments shall be due and payable when billed which shall
Be sty (60 days prier te the exmivation date of the pohicy cuvering vach building at
Sardalwoand,

Aointerest, apphcation of payments. Assessments and instaliments on such assess-
ments paid an o belore tharty (30} days after the date when due shall nat bear interest, bug
al suma et pasdd on or betore thaety {30) days afier the date when due shall bear interest
at the rate ot ton 119%) percent per annum {rom the date when due until paid. All payments
upan account shall be Nirst apphied o interest and then to the assessment payment {irst due.,
The Assuciation sizall hiave the ripht 1o {ile a lien against the property of such home owner
whe shall tarl 1o make Bvy reguired assessment payments, The hen {for unpaid assessments

sind alee s

e teasenable stterney s’ fecs incurred by the Associatian inadent to the col- .
Vhesessment or enfovcement of suel Lo, '

wrtien o

v. To recensiruct the improvements after casualty and to {further improve the prop-
erty .

7. Tw make ane amend reasonable regulations regarding the use of the property of
the Association, provided, however, that all such regulations and their amendments shall
be approved by poet less than seventy-five percent (75%) of the votes of the entive membership
of the Association before such shall become effective.

8. To contract {or the management of the Association property and to delegate to
such contractors all powers and du.ics of the Association excert such as are specifically re-
guired by the Brotecyve Covenants of Sandalwood to have the approval of 1he Doard of Diree-
tors or the membership of the Arscriation.

Ea EXHIBIT__ 2
PAGE __ 2 7
SF 2 OF ..l _PAGES
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9. To employ personnel to perform the services required fer proper apers - 'n of ;

the Association properiy.

C. The Asscciation shall not have the power ta purchase a home 2t Sandalwood except at
sales 1n foreciosure of liens lor assessments for common expanseas, at which sales the Asso-
craton shall bid no more than the amount secured by its lien, —

. All funds and the titles of all properties acquired by the Association and their pro- i
ceeds shall be held in trust for the members in accerdance with the provisions of the Pro-
tective Covenants of Sandalwood, these Articles of incorporation and the By-i.aws. [ !

. E. Tke powers of the Association shall be subject to and shall be exercised in accordance
with the provisions of the Protective Covenants of Sandalweed. '

ARTICLE 1V
MEMBERS .

A. The members of the Association shall consist of all of the record cwncers of homes
at Sundalwood. Such membershup shall be evidenced by delivery of a membership certiiicate 1
at the time o1 closing on the home.

B. Chanpe of membership in the Asscciation shall be established by recording in the
Public Recurds of Pulm Deach County, Flerida, a deed or uther instrument establishing 4
record title o 4 home 1n Sandalwead and the detivery to the Association of a certified copy
o such instrument. The owner designated by such instrument thus hecomes a member of
the Associanon and ithe mombership of the prior owner is terminnted, at which time the As-
swciatan shall isaue A ew membership certificate,

C. Ihe share o o member in the funds and assets of the Association cannot be assigned,
hyosethecated or transferred in any manner except as an appuricnance to his home,

. The owner of vach home shall be cntitled to at least one vote as a member of the Asso
Ciation. The exact number of votes to be cast by owners of a home and the manner of exercising
verng riphts shall be determined by the By-Laws of the Association, i

ARTICLE V.

DIRECTORS

A, The atfairs of the Association will be managed by a board consisting of the number
ol directors as determined by the By-Laws, but not less than three {3) directors, and in the ’
absence of such determination shall consist of five {5) directors. Directors need not bae mem-~ .
bers of the Assotiation. i

b
XHnw_£&
L | PAGE . " _op_7

e _PAGES
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. B, irectors of the Associatien shall be elected at the annual meeting of the membaers in
the manner determined by the By-Laws. Diresv.rs may be removed and vacancies on the
Soard ot Directors shall bie Lilled 10 the manner provided by the By-Laws,

C. The first eleetion of directors shall not e held until after the Developer has closed
the sales of all of the homes at Sandalwood, or uniil the Developer clects 1o leymuinate its con-
trol uf the Association, whichever shall! first occur, The diractors numed in these Articles
shall serve until the first elechion of directors, and any vacancies in their number accurring
before the Nrst riection shall be Niled 1o the remaining directors.,

o The names and addresses of the members of the first Board of Directors who shall
hola aflice unt thetr successors are elected and have qualified, or until removed, are as
follows.,

OTTO 8. MVOSTA 2531 River Drive, Tequesta, Florida 33458
PATRICK M, GORDON 228 7olf Club Drive, Tequesta, Florida 33458
BRETTY J. HiVOUSTA 25t River Drive, Tequesta, Florida 33458

FEICERS

The affars of 1he Assaciation shall be administered by the officers designated in the
Ny -Laws. The otflicers shall be elected by the Board of Directors at its first meeting {oilowing )
the annual meeting of the nmembers of the Association and shall serve at the ;Slcasurc of the
Boerd ol irectors. The names and addresses o! the officers whe shall serve until their suc-
cennar s are destenated by the Board of Diveciors are ag fellows:

President OTTO B. IVOSTA 251 River Drive
T :questa, Fla. 33458

Vice Proesidon FATRICH M. GORDON 228 Golf Ciub Lirive
Tequesta, Fla. 33458

Secverary-Tressurer BETTY 1. DIVOSTA 251 River Drive
Tequesta, Fla, 33458

ARTICLE V1L

INDEMNIFICATION

FEvery director and vvery officer of the Association shall he indemnified by the Association s
against all expenses and labnlines, including counsel fees, veasonably incurved by or imposed
upuen bimoan connection with any proceeding uor any setilement of any proceceding to which he
may be a party or mnm which he may become involved by reason of his being or having been a

-~ EXHIBIT o
PAGE —2 _0p.. 1. pAGES-
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director or officer of the Association, whether ov not he iy a director or eflicer at the time

st :h expenses are incurred, except when the director or officer is adjudged guilty ot willful
misfcassnce or malfeasance in the performance of his duties: provided that in the event of a
settioment the indemnificatton ¢hall «pply only when the Board of Directors approves such
settlement and retmbursement as hoinyg for the hest interest of the Association. The {eregoing
right ul tndemninication shall be in addition 0 and npot exclusive of all oiher rights to which
such director oo officer may he entitled.,

[

ARTICLE Vill

The Sirst Ry-Laws of the Asseciation shall he adopted by the Doerd of Nireciers and may
bBe abered, amendee ar restinded in the manner provided by the Dy -Laws =

——

ARTICLE X

AMENDMENTS

tmendments (0 the Articies of Incorporaton shall be proposed and adopted in the follo-

wing om

&L MNoatce of the subiect matter of a propored amendment shall be incluaed in the notice
QI Any imeenne al wiich a pragoesed amendmont 15 considared.

E. A resolction dus the adoption of a prepnsed amendment may be proposed either by
toure of irectors ar by the members of the Association, Directors and members not pre-
sent in person or hy proxy at the meeting considering the amendment may express their ap-
proval m writing, providing such approve! is delivered to the secretary 1t or prior two the
meening, Eucept as visewhere provided,

— Doosuch apprevals must be by not less than 3% ¢f the entire membership of the
a ©

: Beard o Diredters and by pet jess than 730 o the votes of the entire membershup of the Asso-

~
b

by not less than B0 of the votes of the vitire membership of the Association. 5

. ded, however, that no amendment shall make any changes in the qualifications

Grone the soting righie ot members,

Frivees

tor emtars

ARTICLE X e

TERY

The term of the Association shall be perpetual.

i
&5
=]
3
oy,
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ARTICLE XI
SBSCRIBERS
The names and addresses of the subscribers of these Articies of Incorporatinn are s
follows
OTTO B, IWVOSTA 25] River Drive, Teoquesta, Florida 33458 .

PaTRICH W GORDON 27E Golf Club Drive, Tequesta, Flerida 33458

BEITY - aNTIETA 22 River Drive, Teruesta, Florida 33458

TOWITHLSS WHLREOY | ke subseribers nave atfined their stgnalures this 17eh  day
af December R

P S T e Y it

LI -

i (SEAL)

| SPTT chST
'_' (SEAL)

ES 4 K‘i G\JT

MITTY 1. IaVGSTA

CELOF FLORIDA
SY OO PALLY REACH

""‘-'ORF R, the undersigned authority, personally appeared OTTO B. DIiVOSTA,
PATEIIN GORDON and BETTY 1 IiVOSTA, who, after heing duly sworn, acknowledged

Letore me thal they o vcuted the foregoing Articles of Incorporation freely and voluntarily
— o the uses and purposes theremn espressed., '
VIDTPES my kand and official seal this 17th day of _ NDoecember 18 75
Natary Public, State of Florida at Large
My commission expires: - .
: ‘\. v
. h
i Exumrr £
. -1
: ? 7
o PAGE OF PAGES
= . . - - - .
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BY-LAWS

SANDALWOOD HOMEOWNERS ASSOCIATION, INC,
(A corporation not for profit under the
laws of the State of Florida)

ARTICLE |
IDENTITY

These are the By-Laws of SANDALWOOD HOMECWNERS ASSQCIATION, INC., hereafter
called Association in these By-Laws, a corporation not for profit under the laws of the State
of Flovida, the Articl=s of Incorporation of which were filed in the office of the Secretary of

, State on the  23rd day of December o 1978 . The Associaiivn Las been
organized for the purpose of owning and operating certain lands located in Paim Beach County,
Florida, which lands ai e to be used in common by all of the members of the Sandalwood
Homeowners Association, Inc., which members shall all be preperty owpers at Sandalwood.
Such operation by the Association shall include the management of Sandalweod in keeping
with the terms and conditions as set forth in the "Protective Covenants of Sandalwaod®, and
the enforcement of such covenants.

A. The office of the Association shall be at 3299 Garden Drive Last, Palim Beacn Gardens,
Palm Beach County, Florida 33403,

B. The fiscal year of the Association shall be the caiendar year
C. The seal of the corporation shall bear the name of the corporation, the word "Florids".

the words "Corporation Not for Profit", and the yecar of the incorporation, an impression of
which is as follows:

ARTICLE I

MEMBERS' MEETING

A. The annual members’ meeting shall he held at such location as shall be design~ted :
in the Notice of Meeting at 8: 00 P.M., Eastern Standard Time, on the first Thursday in
September of cach year, for the purpose of electing directors and transacting any other busi-
ness authorized to be transacted by the members; provided, however, that if that day is a
legal holiday, th® =meeting shall be held at the same hour on the next day that is not a legal
holiday.

exmmr 8-
PAGCA ! OF 1o
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B. Special members' meetings shall be held whenever calied by the President or Vice
President or by a majority of the Board of Directors, and must be called by such officers
upon receipt of a written request from members entitled to cast one-third (1/3) of the vetes
of the entire membership,

C. Notice of all members' meetings, stating the time and place and the objects for
which the meeting is called, shall be given by the President, Vice President or Secretary,
unless waived in writing. Such notice shall be in writing te each member at his address as
it appears on the books of the Association and shall be mailed not less than ten (10) days
nor more than sixty (60) days prior to the date of the meeting. Proof of such mailing shall
be given by the affidavit of the person giving the notice. Notite of meeting may be walved
before or after meetings.

D. A guorum at members' meetings <hall censist of persons entitied to cast a majority - :
of the votes of the entire r....Lcis¥ p, The acts approved by a majority of the votes present
at a mecting at which a quorum is present shail constitute the acts of the members, except
when approval by a greater number of members is required by the Articles of Incorporation
or these By-Laws,

- E. Voting.

1. In any meeting of members the owners of each home shall be entitied to cast one
vote as the owner of a hom= unless the decision to ba made i< elsewhere required to be Je-
termined in another manner,

2. If a home is owned by one person, his right to vote shall be established by the
record title to his home. If a home is owned by more than one person, or is under lease, the
person entitled to cast the vote for the home shall be designated by a certificate signed by
all of the record owners of the home and filed with the Secretary of the Association. If a
home is owned by a corporation, the person entitled to cast the vote for the home shall be
designoted by a certificate signed by the President or Vice President and attested by the
Secretary or Assistant Secretary of the corporation and filed with the Secretary of the As-
sociation. Such certificates shall be valid unti] revoked or until sunerseded by 2 subsequ ent
certificate or until a change in the ownership of the home concerned. A certificate designating
the person entitled to cast the vote of a F me ray be revoked by any owner of a home. If such
a certificate is not on file, the vote of such owner shall not be considered in determining the
requirement for a quorum nor tor any other purpose.

F. Proxies. Yotes may be cast in person or by proxy. A proxy may be made by any
person entitled to vote and shall be valid only for ihe particular meeting designated in the
proxy and must be filed with the Secretary before the appointcd time of the meeting or any
adjournment of the meeting,

(a8 ]
1

; . n
i FXHIBIT __‘—__
i .
o PAGE — 2 op__ "0 iaces

Order: 11508269 Page 11 of 19 Requested By: maria.singer, Printed: 1/9/2024 7:49 AM

Doc: FLPALM:7026-00327



'RECORDER'S MEMO: Legilility'
of Werithog, Typiag of Printing | -
unaatinfactery in s document
b recsivod, .

G, Adjourned meetings. If any meeting of members cannot be crganized hacause a
quorum has not attended, the members who are present, either in person <r by proxy, may
adjourn the meeting {from time to time until 2 quorum is present.

H. T'he order cf business at annual members' meetings and, as far as practical at other
members' meetings, shall be:

1. Election o! chairman of the meeting.

2. Calling of the roll and certifying of proxies, .
3. Proof of notice of meeting or waiver of notice,

4. Reading and disposal of any unapproved minutes,

5. Reports of officers.,

t. Reports of committees, .
7. Election of inespectors of electicns,

8. Election of directors,

9. Unfinished business.
10, New business.
11. Adicurnment.

I. Proviso. Provided, however, that until the Develeper of Barndalwoad has completed
all of the contemplated improvements and closed the sales of all of the homes lucated at
Sandalwood, or until the Developer elects to terminate its contrel of the fssociation, which-
ever shall {irst occur, the proceedings of all meetings of members of the Association shail .
have no effect uniless approved by the Board of Directors.

ARTICLE III
DIRECTORS
A, Membership. The affairs of the Association shall be managed by a board of not less

than three (3) nor more than five (5) directors ,-l.‘the exact number to he determined at the
time of election. .

B. Election of directnrs ahall he conduciced in the following manner:
1. Election of directors shall be held at the annual members' meeting.
2. A nominating committee of five (5) members shall be appointed by the Board of
Directors not less than thirty {30) days prior to the annual members' meeting. The committee
shall nominate one person far each director then serving. Nomirations for additional director~
ships created at the meeting shall be made from the floor, and other nominations may be made
from the floor.
..3—
‘ - PAGE ——2..0F —!C__pacEs
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3. The election shall be by baliot (unless dispensed with by unanimous consent}

. and by a plurality of the votes cast, each person voting heing entitled to cast his votes for
each of as many nominees as there are vacancies to be {illed. There shall be no cumulative '
veting . "

4. Except as to vacancies provided by removal of directors by members, vacancics
in the Board of Directors occurring hetween annual maetings of memhbers shall be filled by
the remaining directors.

5. Any director may be removed by corcurrence of two-thirds of the vetes cf the
entire membership at a special meeting of the members called for that purpose. The vacancy
in the Board of Direciors so created shall be filled by the members of the Agsociation a! the
same meeting.

6. Provided, however, that until the Developer of Sandalwood has completed all of
the contemplated improvements and closed the sales of all of the homes at Sandalwood, or un-
til Developer elects to terminate its control of the Association, whichever shail first occur,
the {irst directors of the Association shall serve, and in the event of vacancivs the remaining
directors shal! fill the vacancies, and if there are no remaining directors, the vacancies
shall be {ilied by the Developer,

C. The term of each director's service shall be the calendar year foliewipg nis election <
and subsecuently until his successer {5 duly elected and guzlified or until! he is removed in
the manner elsewhere provided,

D. The organization meeting of a newly elected Board of Directors shall be held within
ten. {10} days of their election at such place and at such time as shall be fixed by the direc-
tors at the meeting at which they were elected, and no further notice of the vrganization
meeting shall be necessary,

E. Regular meelings ol the Board of Directors may be held at such time and place as "
shali be rdetermined, from time to time, by a majority of the directors. Notice of regular
meeotings shall ba given to each director personally or by mail, telephone or telegraph at
least three (3) days prior to the day named for such meeting.,

F. Special meetings of the Board of Directors may be called by the President, and
must be called by the Secretary at the written reguest of one-third of the directors. Not
less than three (3) days' notice of the meeting shall be given personally or by mail, tele-
one or telegraph, which notice shall state the time, place and purpose of the meeting,

G. Waiver of Nolicr. Any director may waive notice of a meeting before or after the
meeting and such waiver shall be deemed equivalent to the giving of notice,

H. A guorum at diretors' meetings shall consist of a majority of the entire Beard of
. Directors. The acts approved by a majority of those prasent at a mesting at which a quorum
is present shall constitute the atts of the Board of Directors, except when approval by a
greater number of directors is required by the Articles of Incorporation or these Ry~Laws.

1!! ' exzoer G
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I. Adjourned meetings. If at any meeting of the Board of Directors there be less than
a quorum present, the majority of those present may adjourn the meeting from time to time
until a quorum is present. At any adjourned meeting any business thai might have been
transacted at the meeting as originally called may be transacted without further notice.

J. Joinder in meeting by approval of minutes, The joinder of a director in the astion
of a meeting by signing and concurring in the minutes of that meeting shall constirmen the
presence of such director for the purpose of determining a quorum.

K. The presiding officer at directors' meetings shall be the chairinan of the Board if
such an officer has been elected, and if none, the M esident shall preside. In the absence
ef the presiding efficers, the directors prescent shall designate one of their number to pre-

sidea.

L. The order of business at directors’ meetings shall be as follows:

1. Caliing of tne roll.
2. Proof of «dus notice of meeting.
3. Reading and disposal of any unapprevad minutes, .
4. Reports of officers and committees. .
5. ELlection of officers, :
&. Unfinished business.
Y. New pusiness.
8. Adiournment,
[ 4
M. Directors' fees, if any, shall be determined by the members,
ARTICLE IV
POWERS AND DUTIES OF
THE BOARD OF DIRECTORS
All of the powers and duties of the Association existing under the Articles of Incorpora-
tion and these By-Laws shall be exercised exclusively by the Board of Directors, its agents,
contracters or empiavees, subject only to approval by home owners when such is specifically
required.
ARTICLE V
- OFFICERS
A, The executive officers of the Association shall be a President, who shall be a direc-
tor, a Vice President, who shall be a director, a Treasurer, a Secretary and an Assistant .
Secretary, all of whom shall be elected annually by the Board of Directors and who may be
peremptorily removed by vote of the directors at any meeting. Any person may hold two or
more offices except that the President shall not be also the Secretary or Assistant Secretary,
The Board of Directors, from time to time, shall elect such other officers and designate their
powers and duties as the Board shall find to be required to manage the affairs of the Assaocia-
tion.
_5- EXHIBIT (oo
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B. The Pres:dent shall be the chief execulive officer of the Asscciation, He shall have
all of the powers and duties usually vested in the office of the president of 2n association,
tncluding but not limited to the power to appoint commitrees from among the members from
time to time as he in his discretion may determinsz appropriate, to assist in the conduct of
the affairs of the Associatinn,

C. The Vice President, in the absence ordisability of the President, shall exercise
the powers and periorm the duties of the President, He also shall assist tha President gen-
erally and exercise such other powers and perform such other duties 2s shall be prescribed
by the directors.

D. The Secretary shall keep the minutes of all proceedings of the directors and mem-
bers. He shall attend to the giving and serving of all notices to the members and directors
and other notices required by law. He shall have custody of the seal of the Association and
affix it to instruments requiring a seal when duly signed. He shall keep the relords of the
Association, except those of the Treasurer, and shall perform all other duties incident to
the office of secretary of an association and as may be regquired by the directors or the
President. The Assistant Secretary shall perform the duties of the Secretary when the Sec-
retary is absent,

. E. The Treasurer shall have custody of 2ll property of the Assoctation, including
funds, securities and cvidences nf indebtedness, He shzll keen the bonks of the Association

in accordance with good accounting practices; and he sh:ll perform ali other duties incident
to the office of Treasurer,

F. The compensation of all employees of the Asscciation shall be fixed by the directers.,
The provision that directors' fees shall be determined by members shall not preeclude the
Board of Directors from employing a director as an employee of the Association.
. ARTICLE Vi

FISCAL MANAGEMENT

The provisions for fiscal management of the Assuciation se: forth in the Articles of In-
corporation shall be supplemented by the following provisions:

A. Accounts. The receipts and expenditures of the Association shali be created and
charged to accounts under the following ciassifications as shall be appropriate, all of which
expenditures shall be common expenses:

1. Current expense, which shall inciude ali receipts and expenditures within the
year for which the budget is made including a reasonable allowance for contingencies and

-6~
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working funds, except expenditures chargeable to reserves, to additional imprevements or
to aoperaticns. The balance of this fund at the end of each year shall be applied to reduce the
assessments for currvent expense for the succeeding year,

2. Resgerve for deferred maintenance, = 2ich shall include funde for maintenance
items that occur less frequently thap annually,

3. Reserve for replacement, which shall include funds for repair or replacement
requires because of damage, depreciation or obsolescence.

4. Betlerraents, which shall include the funds to be used for capital expenditures

for additional improvanents or additional personal property that wiil be part of the recreation
facility.

B3, Dudget. The Board of Directors shall adopt a budget for cach calendar year that
shall include the estimated funds reguired to defray the assesswents and to provide and

maintain funds for the foregeing accounts and reserves according to good accounting prac-
rices as follows:

1. Current expense,

2. Reserve for deferred maintenance.

3. Reserve for replacement.

- 4. Betterments, which shall include the funds to be used for cupilal expenditures
for additional improvements to the common proper.y, provided, however, .hat in the expen-

diture of this fund no sum in excess of One Thousand Dollars ($1,000.00) shall be expended

{or a single item or for a single purpose without approval of the membars of the Ausociation.

5. Operation, the ameount of which may be to provide a working fund or to meet
losses.

6. Provided, however, that the amount of each budgeted item may be increased over
the foregoing limitations when approved by home owners entitled to cast not less tha.. 75% of
the votes of the entire membership of the Association; and further provided that until the
Developer has completed all of the contemplzated improvements and closed the sales of all

EXBIBITL. '
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homes at Sandalwood, or wntil the Developer elects to terminate ity control of the Assaciation,
whichever shall first occur, the Board of Directors may emit from the budget all aliowances .
for contingencies and reserves,

7. Copies nf the budget and proposed assessments shall be transmitted to each mem-
ber on o before December 31, preceding the year for which the budgeti is made. U the bud-
get is amended subsequently, a copy of the amended budget shall be furnished to each mem-
ber,

C. Assessments. Assessments agains® lhe home owners for their shares of the items of
the budget shali be made for the caiendar year annuaily in advance on or before Decemhber 31
przceding the year for which the assessments are made. Such as<essments shall be due n =
two equal installments on the first days of January and Tuly of the year for wnich the assess-
ments are made. If an annual assessinent is not made as required, an assessment shall be pre-
. sumed to have been made in the amount of the last prior assessment and seml-anuual install- '
ments on such asseszment shall be due upon sach instaliment payment date until changed by
ap amended assessment. In the event the annual assessment proves 1o be insufficient, the
budget and assessments may be amended at any time by the Board of Directers if the accounts
‘ of the amended budget do not exceed the limitations for that year, Any account that does ex-
ceed such limitation shall be subject to the prior anproval of the membership of the Association
as previously rcquired in these By-l.aws. The unpaid asseszment ior the remaining portion of
the calendar year for which the amended assessment is made shail be due upon the date of the
asseszment if made on or after July !; and if made prior to July 1, ¢ne-half of the increase
shall be due upon the date of the assessment and the balance of the assessme.nt upon the next
July 1, The first assessment shall he determined by the Board of Directors of the Association.

D. Acceleration of assessment installments upon default. I{ a home owner shall be in
default in the payment of an installment upon an zssessment, the Board of Directors may ac-
celerate the remaining instailments of the assessment upen notice to the home owner and the
unpaid balance of the assessment shall come due upon the date stated in the notice, but not
less than ten (10) days after delivery of the notice to the home owner, or not less than twenaty
(20) days after the mailing of such notice to him by registered or certified mail, whichevar
shall first occur.

. Assessments fer emergencies. Assessments for commen expenses of emergencies

that cannol be paid from the annual assessments {or common expenses shall be made only
after notice of the need for such rxpenditures is given to thc home owners concerned. After
such notice and upon approval in writing by persons entitled to cast more than ene-half of
the votes of the home owners concerned, the assesgment shall become effective and shall be
due after thirty (20) days' notice in such manner as the Board of Directors of the Association
may require in the notice of assessment.

F. The depository of the Association shall be such tank or banks and/or such savings
and lean association or savings and loan associations as shall be designated from time to lime
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by the Directors and in which the moneys of the Association shall be deposited. Withdrawal
of moneys from such accounts shall be only by checks signed by such persoens as are autho-
rized by the Directors.

G. Audit. At the Annual Meeting »f the Association, the members present shall deter-
mine by a majority voie whether an audit of ihe ocounts of the Association for the year shall
be made by a Certified Public Accountant, a Public Accountant, or by an auditing committee
consisting of not less than three members of the Association none of which shall be Board
members. The cost of the audit shall be paid by the Association.
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ployees of the Association and from any contractor handling or responsible for the Assacia-
tion funds. The ameount of such bonds shall be determinad by the Direcicrs, but shall be at
icast the amount of the tofal ol two monthly assessments against members for common expenses,
The premiums on such bonds shall be paid by the Asscciztion.

ARTICLE VII

PARLIAMENTARY RULES

: These By -Lawas may pe amended in the following manner:

A . Notice of the subject matter of a proposed amendment shall be included in the notice
of any meeting at which a proposed amendment is considered.

B, A resolution adopiing a proposed amendment may be proposed by either the Beard
of Directors of the Assoclation or by the members of the Association. Directors and members
not present in person or by proxy at the meeting considering the amendment may express
their approval in writing, provided such appreval is delivered lc the Secretary at or prior

. to the meeting . Except as elsewherc provided, such approvals must be by:

1. Not less than 75 percent (75%) of the entire membership cf the hoard of
Directors and not less than 75 percent (75%) of the votes of the entire membership of

- -
the Association; or

2. Not less than 80 percent (80%) of the votes of the entire membership of the -
Association: or

3. Until the [irst election of directors, by all of the directors. r

C. Proviso. Provided, however, that no amendment shall discriminate against any
home owner nor against any home or class or group of homes unless the home owners so
affected shall consent. No amendment shall be made that is in conflict with the Articles of

Incorporation,
-9~
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TION, INC,, a corporation not for profit under the laws of the State of !
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D. Execution and recording. A copy of each amendment shall be attached to a certifi-
cate certifying that the amendment was duly adopted as an amendment to the By-Laws, which
certificate shall be executed by the officers of the Asscciation with the formalities of the exe-
cution of a deed. The amendment shall be effective when such certificate and copy of the
amendment are recorded in the Public Records of Palm Beach County, Florida.

The foregoing were adopted as the By-Laws of SANDALWOOD HOMEOWNERS ASSOCIA-

“lorida, at the first
meering »f the Board of Directors on tne __17th _  day of

December .
192 75 . (\
President
( 7) /{/ g / "'// W
/ Secretary
X
-10~
. RECORD VERIFIED
' M BEACH COUNTY:
L EXH!BIT__C.‘_ P N e, DUNE F
' 10 o, CLERK CIRRCUIT CO
PAGE ——_OF ______PAGES
i i
Page 19 of 19 Requested By: maria.singer, Printed: 1/9/2024 7:49 AM



